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ARTICLES OF INCORPORATION OF 
BANKON I AMERICA (MBIA, INC) 

 
 

 
The undersigned (insert the names of the officers) do hereby form a corporation under 
the laws of the State of Maryland. 
 

ARTICLE I 
NAME AND REGISTERED OFFICE 

 
The name of this association shall be Mbok I Bankon I America, Incorporated (MBIA, 
Inc).  
 

ARTICLE II 
PURPOSE 

 
The purposes for which MBIA, Inc is formed are as follows:  establish educational and 
other socio-cultural initiatives designed to further community building and development 
in Cameroon and the United States.  MBIA, Inc is committed to the intrinsic and 
utilitarian values of service to others.  It is organized exclusively for charitable, 
educational and cultural purposes, including, for such purposes, the making of 
distributions to organizations that qualify as exempt organizations under Section 
501(c)(3) of the Internal Revenue Code, or the corresponding section of any future 
federal tax code. 
 



ARTICLE III 
DURATION 

 
The duration of MBIA, Inc is perpetual. 
 
 
 

ARTICLE IV 
REGISTERED OFFICE AND REGISTERED AGENT 

 
The street address of the initial registered principal office of MBIA, Inc is 15806 Knights 
Bridge Court, Accokeek, MD 20607. The name of the initial resident agent at this 
registered office of MBIA, Inc in Maryland is Emmanuel Ngollo Dina. 
 

ARTICLE V 
STREET ADDRESS OF THE PRINCIPAL OFFICE 

 
The street address of the principal office is 15806 Knights Bridge Court, Accokeek MD 
20607. 
 

ARTICLE VI 
LIMITATIONS 

 
No part of the net earnings of MBIA, Inc shall inure to the benefit of, or be distributable 
to its members, officers, or other private persons, except that MBIA, Inc shall be 
authorized and empowered to pay reasonable compensation for services rendered and to 
make payments and distributions in furtherance of the purposes set forth in Article Third 
hereof.  No substantial part of the activities of MBIA, Inc shall be the carrying of 
propaganda, or otherwise attempting to influence legislation, and MBIA, Inc shall not 
participate in, or intervene (including the publishing or distribution of statements) any 
political campaign on behalf of or in opposition to any candidate for public office.   
 
Notwithstanding any other provision of these articles, MBIA Inc shall not carry on any 
other activities not permitted to be carried on (a) by MBIA, Inc exempt from federal  
income tax under Section 501(c)(3) of the Internal Revenue Code, or the corresponding 
section of any future federal tax code, or (b) by a corporation, contributions to which are  
 



deductible under Section 170(c)(2) of the Internal Revenue Code, or the corresponding 
section of any future federal tax code.  Lastly, MBIA Inc has no authority to issue stock. 
 

ARTICLE VIII 
AMEND OR REPEAL BYLAWS 

 
Bylaws may be adopted, amended, or repeal only with the approval of the full 
membership and the advisory board of directors. 
 

ARTICLE IX 
IDEMNIFICATION OF OFFICERS, DIRECTORS AND AGENTS 

 
The officers and agents of MBIA, Inc will be indemnified and held harmless by the 
corporation from and against any and all claims of any nature, whatsoever, arising out of 
the individual’s participation in the affairs of MBIA, Inc.  The officers and agents of 
MBIA, Inc will not be entitled to indemnification under this section for liability arising 
out of the gross negligence or willful misconduct of the individual or the breach by the 
individual of any provisions of this agreement. 
 

ARTICLE X 
LIMITATION OF LIABILITY 

 
The officers of MBIA, Inc will not be personally liable to MBIA, Inc for any mistake or 
error of judgment or for any act or omission in good faith to be within the scope of 
authority conferred or implied by the Articles of Incorporation or by MBIA, Inc.  The 
officers will be liable for any expenses or damages incurred by MBIA, Inc resulting from 
any and all acts or omissions involving fraud or intentional wrongdoing. 
 

ARTICLE XI 
DISSOLUTION 

 

Upon the dissolution of MBIA, Inc, assets shall be distributed for one or more exempt 
purposes within the meaning of a Section 501(c)(3) of the Internal Revenue Code, or the 
corresponding section of any federal tax code, or shall be distributed to the federal 
government, or to a state or local government, for a public purpose.  Any such assets not  
so disposed of shall be disposed by a Court of Competent Jurisdiction of the county in 
which the principal office of MBIA, Inc is then located, exclusively for such purposes or 



to such organization or organizations, as said Court shall determine, which are organized 
and operated exclusively for such purposes. 
 
CONSENT OF APPOINTMENT BY RESIDENT AGENT: 
 
Having been named as Resident Agent to accept service of process for the above-named 
corporation at the place designated in this Article of Incorporation, I am familiar with and 
accept the obligations of the appointment as Resident Agent and agree to act in this 
capacity. 
 
Consenting Agent’s Signature: ______________________________ 
 
Printed Name:    ______________________________ 
 
Date:     ______________________________ 
 
 
INCORPORATOR 
 
The name and address of the incorporator of MBIA, Inc is set out below. 
 
(Include Name, Address, City, State and Zip Code) 
 
I, the undersigned, for the purpose of forming a corporation under the General Law of the 
State of Maryland, do make, file and record this document, and certify that I am 18 years 
old or older and the facts stated in this document are true, and I have accordingly set my 
hand to this document this ___________day of _____________, A. D.  20________. 
 
BY: 
 
____________________________ 
 
________________ (Incorporator) 
 
 

ADDENDUM 
 



MBIA Elected Officers: 
 
 
 
 
	


